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Dear Members,
The government has imposed a lockdown to deal with the
Covid-19 crisis, and all of us need to take it with the
utmost seriousness. A new word social distancing has
entered our vocabulary. The concept is simple, but it needs
to be adhered to strictly if it is to produce the desired
results. That is currently the biggest challenge confronting
both Maharashtra and India. The government is doing its
best to control the situation, but that may not be enough.
Ultimately, unless all of us cooperate with the
administration to our fullest extent, this fragile situation
could easily take a turn for the worse.
Covid-19 has already imposed a huge cost on many sectors
of our economy, with some of them being forced to close
down altogether. Many essential services have been hurt
and the coming weeks will test them even more. Small
businesses have been badly affected and they deserve all
the assistance that both the government as well as the
relatively well-heeled sections of society can provide them.
The government (both state and central) as well as the RBI
have risen to the occasion and announced many positive
steps to ameliorate this unprecedented situation, which is
probably one of the most challenging socioeconomic crisis
the world has collectively witnessed in more than a
century.
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Every economic crisis paves a way for adopting new techniques
and practices whose effectiveness last far beyond the crisis. We
need to find suitable avenues to convert the current crisis into
an once-in-a-lifetime opportunity to reboot our economy, and
discover better ways (from the viewpoint of both social justice
and modern technology) to do some of the things that we are
currently doing. For example, there is a lot of scope for
telemedicine in Maharashtra, and suitable avenues should be
explored to see how it could best fit into our socioeconomic
milieu. Telemedicine will benefit the masses (particularly those
in rural areas) in innumerable ways, both big and small, and it
will lead to a fall in the overall cost of our healthcare system,
which will enable waves of innovation in the sector.
All of us are inconvenienced by the lockdown, but we must
realize that obeying it to the letter is in the larger national
interest. The lockdown should be lifted only once the infections
plateau based on trustworthy scientific evidence, and we hope
and pray that they will not reach the stage of community
transmission, as neither Maharashtra nor India has the required
healthcare infrastructure to handle that situation. For all of us,
our home is now our hospital, and the biggest service we can do
to our society is to simply avoid the temptation to go out.
However, for many Indians social distancing is genuinely a
socioeconomic luxury, and so at least those of us who can
afford it should ensure that we enforce it to the best of our
ability.
It is obvious how costly the disruption is proving in terms of
livelihoods, especially of the poor. An economic tragedy has
befallen them, and their plight and risk of starvation has added
to the pressure on the government to lift the lockdown at the
earliest. The only way out is to constantly evaluate the situation
by the prevailing risks level. The call to be taken is difficult as
the disease has an increasingly uncertain trajectory.
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The need of the hour is for Maharashtra to accumulate
epidemiological information of its citizenry that could be
checked for accuracy, and research-based policy formulated
accordingly in real time. The ultimate goal, of course, is to
minimize the spread of the infection, and thus, save precious
human lives.
MEDC acknowledges the Corporates, Trusts and High Networth Individuals who are contributing generously to support
those put to hardships because of the prolonged lockdown. We
appreciate the brave efforts of our doctors, healthcare staff,
government employees, and police for the invaluable services
they are rendering society despite great personal risk at this
critical juncture. We are also beholden to the small traders,
vendors, shopkeepers and the farming community who continue
to work in trying conditions to help us stay home and stay safe.
MEDC fully supports the government in all the steps that it is
undertaking to contain the spread of Covid-19 and return
Maharashtra’s economy to normalcy at the earliest. We are sure
that a way will be found out of this perilous situation. Timely
and affordable access to medicine is important, and major shifts
in economic strategies need to be considered. The longer the
global battle against the pandemic lasts, the more profound will
be the changes we can expect to see across the policymaking
and economic landscape. This is something that we all should be
prepared for, and maybe, even welcome.
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Macro Musings

Covid-19 and Maharashtra’s Economy:
Opportunities and Challenges
- Dr. Dhananjay Samant
Chief Economic Adviser
MEDC

Introduction
The economy of Maharashtra is faced with a
unique challenge in the form of Covid-19. Not
only is the pandemic spreading human suffering
(in the form of ill health) but it is also inflicting
economic suffering on an unprecedented scale.
The virus is easily as contagious economically
as it is medically, and Maharashtra’s economy
is probably facing its greatest challenge in
decades. The size and persistence of the
socioeconomic impact remains unknown.
Covid-19 is spreading rapidly throughout the
state. It is clear that its concomitant economic
disruption could cause lingering pain and
perhaps leave deep scars in our state. While a
short and sharp crisis is still possible, it is
looking increasingly less like the most likely
outcome. The need of the hour is for
Maharashtra to focus on infrastructure
development, and ensure that a supply chain
disruption anywhere in the world does not, in
any way, become a constraining factor for our
economic growth.
Sustained infrastructure development
The size of the output contraction resulting due
to Covid-19 may be diluted today thanks to
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digital technology and cloud based collaborative
solutions. Many offices (both private and public
sector) have given their staff the option to work
from home. But remote work isn’t a permanent
solution as human presence is still required for
many jobs in India. The way to address this
issue is to enhance automation in the workplace,
including the use of technologies such as
artificial intelligence. We have a unique
demographic dividend, and strengthening social
infrastructure will be an innovative way to
maximize its productivity in differing situations.
While the government of Maharashtra is indeed
to be congratulated on their dexterous handling
of this fragile situation, the need of the hour is
to strengthen the dysfunctional aspects of the
state’s healthcare system. Many important
things go unnoticed only because they have
been part of the landscape for a long time, but
developing quality healthcare infrastructure is
now necessary. If tourist facilities could also be
simultaneously enhanced, it will give a boost to
medical tourism (a large revenue earner) in our
potentially rich state and speed up our march to
a trillion dollar economy. In addition, if
coordinated fiscal and monetary support at the
state level is announced, the resulting
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confidence and feel-good effects would greatly
benefit the economy.
Maharashtra’s economy needs to capitalize on
the current crisis. This will help reverse the
sharp decline in confidence that a more
widespread outbreak would provoke. In this
context, social distancing should be strictly
enforced and infected people should be
promptly removed from the general population,
either by curing them or by quarantining them.
Some structural changes may also be needed in
the economy at this juncture, to assure the
public that the state government means business
and should be taken seriously.

Conclusion
The current crisis offers Maharashtra a unique
opportunity to innovatively reboot its economy
and benefit from the global chaos. Smart
policies have to weigh the costs and benefits of
socioeconomic tradeoffs, and be implemented
by decision-makers. Fortunately, many – but not
all – of the benefits of globalization can be
achieved without severe health risks.
Maharashtra needs to introspect and identify its
comparative economic advantages which will
also involve employment generation in the state.
The pandemic is bound to impact economic
growth, but proactive policymaking at the state
level has the potential to upend the situation.

Impact of Covid - 19 on
Maharastra's Economy
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Gender Concerns in the Economy of
Maharashtra
- Dr. Vibhuti Patel
Professor
Advanced Centre for Women’s Studies
School of Development Studies
Tata Institute of Social Sciences, Mumbai
Email: vibhuti.np@gmail.com

Introduction
Women bear almost all responsibility for meeting
basic needs of the family, yet are systematically
denied the resources, information and freedom of
action they need to fulfil this responsibility.
Gender equity has been a prominent aspect of
equity concerns in public policy. The gender
dimension has led to widespread advocacy and
focused attention on equity in other than
economic areas, such as education, health,
decision-making, violence against women and
political participation. The women’s movement
and women’s studies have contributed to this
expansion of the notion of equity. The human
development approach offers a capability-based
approach to gender equity in development that is
a departure from traditions focused on income
and growth. Gender concerns have given the
approach the power and flexibility to encompass
aspects of inequality that would otherwise go
unremarked. Its sensitivity to gender in turn has
made it sensitive to a range of potential inequities
and lack of freedoms that can affect all people.
The fact that progress in equal rights for women
has come about largely through the efforts of
social reform movement in the 19th century and
women’s liberation movement in 20th century
Maharashtra has highlighted the essential role of
collective agency in human progress. Moreover,
given the constraints on women’s agency in
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almost all societies by political institutions such
as male-dominated political parties, social
institutions such as the family, and social norms
such as women’s responsibilities for care work,
these issues and their underlying causes clearly
must be tackled head on.
Maharashtra has become destination for increase
in career options for women in service sector due
to opportunities in information technology,
biotechnology and management. The state has
been proactive in providing facilities and support
system to women entrepreneurs from upper class
and self-help groups of poor women. As
compared to most of the states in India,
Maharashtra provides encouraging environment
for women to enter male dominated occupations
such as entrepreneurship, police force, driving
taxi and rickshaws, engineering and architecture.
This is the only state that has Associations of
professional women- executives, bank officers,
teachers, managers, nurses, lawyers, journalists
and serious journals in Marathi (Milun Saarya
Jani, Stree Lalakari and Baija supported by
working women from all walks of life) to voice
women’s concerns, provide gender analysis of
current reality and build public opinion on crucial
issues affecting women’s lives and survival
struggles.
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Changing Demography

As per Census of 2011, Maharashtra stands
second with its 35 districts in terms of population
in India. Growth rate of population in
Maharashtra is 15.99% whereas the country’s
population growth rate is 17.64% and it stands at10
21st position in the country. The State ranks 12th
with Literacy rate 82.9% against the national
average of 74.0%. Thane is the biggest district
with a population of 1,10,54,131 and constitutes
about 9.84 % of total population of the state.
Growth rate in Thane is 35.94%. Next come Pune
and Mumbai (sub-urban) with population 94, 26,
959 (8.4 %) and 93, 32,481 (8.3 %) respectively.
In 2001, Mumbai (sub-urban) was on the top with
8.9 percent share in the total state’s population.
Sindhudurg is the smallest district in Maharashtra
with population 8, 48,868 which is barely 0.8% of
the state’s population. Next to Sindhudurg,
Gadchiroli is the small district with a share of
only one percent. Hingoli, Washim and Bhandara
with a share of population 1.1 percent each are
the other small districts. Decadal growth rate of
population has declined.
Health and Reproductive Rights of Women
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Concerted efforts are needed to halt declining
child sex ratio and stop pre-birth elimination
of girls. The Health Department of
Maharashtra needs to Reconstitute the State
Supervisory Board as well as the Advisory
Boards as per the Pre Conception and Pre
Natal Diagnostic Techniques Act (PCPNDT,
2002) with representation of committed
social
activists
and
civil
society
representatives, conduct Social Audit of
documents received from Sonography clinics
between 2005-2010, make available online,
all data of Ultra Sonography (USG)
machines sold by companies, institute a
special fast track court for PCPNDT Act,
2002 cases at state level, appoint a special
prosecutor at the state level and Initiate legal
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action against clinics for any violation of
PCPNDT Act, 2002.
Affirmative action of the state for not only
social protection but also incentivising the
girls has become need of the hour. Existing
schemes for promoting birth of girls must be
critically examined and reformulated in such
a way that they are universal and are not
linked to any kind of stipulations.
Under Adarsh Gaon Yogana of Maharashtra
State, felicitate villages which have been able
to have a balanced child sex ratio.
Along with food security, the state needs to
pay serious attention to nutrition security for
girls and women of all age groups.
There is not much information available on
health and nutritional status of elderly
women in rural and urban Maharashtra
according to their socio-cultural, caste, ethnic
and religious status. Census on elderly
women in the state must be instituted.
The state should pro-actively support and
replicate community based mental health
interventions for women and children.

Education
There is a need for an Action Plan aimed at
creating more educational opportunities for girls /
women at middle, secondary and higher
education levels.
There is a need to upscale and expand, effective
strategies of the government of Maharashtra to
reduce gender disparities in education. Some of
them are:
 Lowering the direct and indirect costs of
girls' education for parents.
 Developing relevant and gender sensitive
curricula.
 Advocacy of girls' education that includes
awareness generation about social and
economic benefits of girls' education.
 Promoting training and recruitment of
women teachers.
 Improving access to schools, especially by
providing safe transport.
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 Supporting NGOs working in the rural and
tribal areas, such as Vidhayak Sansad in
Thane district, Manavlok in Aurangabad
district, Abhvyakti in Nasik district, Janarth
in Dhule district, and SEARCH in Gadchiroli
district, which are promoting women's
education along with gender-sensitive socioeconomic development.
 Developing a flexible school calendar and
converting one room of the school into a
crèche where girl students can keep their
siblings, attend their classes, and finish
homework.
 Promoting literacy training of parents
through television programmes such as
Akshardhara and community radios.
 Using a multiple delivery system - formal,
non-formal and alternative.
 Social movements have provided alternatives
to attain the goal of "Education for Gender
Equality", in terms of non-hierarchical
methods of education, linkages between
formal and non-formal education, gendersensitive input in curriculum revision,
preparation of textbooks for teaching totally
new subjects such as environment and
women, human rights, women’s studies,
gender justice and law, career counseling for
girls, VTI, IT enabled skill development.
 *Increased allocation for Maulana Azad
National Scholarship Scheme for Meritorious

 Resource allocation for more schools,
hostels, scholarships and subsidized transport
for girl students.
Work and Livelihood
Unorganised sector must have labour laws
including those relating to sexual harassment at
workplace. Similarly, gender biases in existing
labour legislation must be removed. For example,
crèches should be provided at places where thirty
workers – both male and female work, instead of
having them at places where only 30 or more
women work.








Girl Students Belonging to Minorities and its
timely distribution utilization.
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Gender stereotyping of vocational trainingcomputers, electronics, tailoring have come
under criticism. Owing to lack of market,
mere training would not become an income
generating mechanism. NGOs could step in,
to fulfill this function.
Women’s studies scholars in Maharashtra
have stated that for bringing about change in
rural areas, reforms and expansion of
irrigation and drinking water facilities are a
MUST. Creation of watershed assets through
employment schemes to be owned in a
democratic manner would go a long way in
reducing inequalities.
The government restriction on limits to the
growth of self-help groups after a certain
income level has also been criticised.
Recently held Maharashtra State Level
Round Table on Women Empowerment
Policy, 2001 recommended that the rules
concerning SHGs should be made more
flexible. Focus of banks should be on
expanding banking facilities rather than
deepening the same service.
Women must be given ‘the right to
residence’. Hence putting private household
property must be in the joint names of
partners. Care, however, must be taken that
wherever women have property in their
name, men did not appropriate it under the
pretext of property being in joint name.
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Under MGNREGA, women should be given
opportunities for skill upgradation and
vocational training so that they can get out of
unskilled work.
 Maharashtra should take lead in putting in
place labour standards for women in informal
sector and domestic workers that include
minimum wages, social security and safe
work conditions.
 Women with income below taxable limit
should be exempted from paying stamp
duties. Tax benefits should be extended to
women who were only earners in a
household. This would be a part of
affirmative action for women. Women’s land
and housing needs must be understood from
the point of view of women’s rights to a
dignified life. They should not face any
discrimination in exercising their right to
land and housing due to their caste, race,
age, religion and ethnicity. State and civil
society initiatives must facilitate the process
of
women’s
empowerment
through
exercising Women's Rights to Housing
(WHRs).
The following issues need immediate
implementation:
 The local self-government bodies should
reserve 10% of all houses/ flats/ industrial
units/ shops in the marketplaces for
women.
 Rural and tribal women must get their
land and housing rights. Schedule Caste
Plan and Tribal sub Plan financial
allocation should be used for this purpose.
 Half-way homes for special needs of
elderly, disabled and mentally ill women
should be created in the community/
neighbourhood.
 Schools of Architecture, Engineering
Colleges and Institutions for Interior
Designing must incorporate gender
concerns in housing, land use and town
planning in their syllabi and must
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organize capacity building workshops and
training programmes for women.
 Gender sensitization of the decisionmakers in the housing industry (both
public and private sector) and the elected
representatives of the mainstream political
bodies should be given top priority.
 For formulation of gender-sensitive
policies, Gender experts and Community
Based Organisations(CBOs) working on
the housing-land-water and sanitation
must be inducted in the apex bodies of
urban, rural and tribal housing projects.
Violence against Women
The government must put a system in place for
safety of elderly through active cooperation of
neighbourhood committees. Community based
counseling centers where senior citizens can
report their problems need to be established. For
abused and homeless elderly women leading to
physical injuries and psychological consequences,
the state should provide shelter-homes managed
by trustworthy management.
Budgetary allocation for implementation of
PCPNDT Act., 2002 and Protection of Women
from Domestic Violence must be increased.
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Conclusion:
Maharashtra’s development and growth are
ensured if women from all sections are included
in the process of human development.
Investment in women’s development is a win-win
formula for all stake groups- government,
communities, administration, law and order
machinery and investors. Women in Maharashtra
must have say in all decision-making bodies of
rural and urban governance as they are playing
crucial role for its sustainable development.
Visibility of women in statistics and indicators in
the district and block level data system is urgently
required so that proper allocation of resources,
targeting of gender –specific schemes and
programmes can be done.
Government of Maharashtra has taken affirmative
action to promote women’s
economic
empowerment. MAVIM (Maharashtra Arthic
Vikas Mahanigam) has played a pro-active and
supportive role for women-specific economic
ventures with perspective of efficient allocation

of resources. Women entrepreneurs have
benefited the most from micro-credit schemes
and self-help groups. But these efforts can’t
nullify negative implications of the macro
policies damaging women’s livelihood. The
feminization of poverty demands urgent attention
in terms of safety nets. Gender sensitisation
programmes are encouraged by the corporate
world. Maharashtra State Women’s Policy is
trying to fulfill Strategic gender needs1 and
MAVIM is addressing itself to deal with practical
gender needs2. Gender economics, gender
planning
in
programme
implementation,
engendering budget are becoming increasingly
popular in the official policy making exercise.
During the 12th Five Year Plan period (20122017), to ensure better results in terms of Gender
Empowerment Measure (GEM) for Maharashtra,
that includes indicators such as employment,
education, health, juvenile sex ratio, PQLI (per
capita quality of life index) and political
empowerment; the government agencies, private
enterprises and non-government organisations in
the state will have to join hands.

_________________
Endnotes
1
Strategic Gender Needs are different in different economic contexts and are determined by
statutory provisions, affirmative action by the state, pro-active role of the employers to enhance
women’s position in the economy and social movements.
2
Practical Gender Needs are identified keeping into consideration, gender-based division of
labour or women’s subordinate position in the economy. They are a response to immediate
perceived necessity, identified within a specific context. They are practical in nature and often are
concerned with inadequacies in living conditions such as provision of fuel, water, healthcare and
employment.
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The Economy of Maharashtra - Making it
a $ 1 trillion economy by 2025
In the present circumstances, the target is unrealistic
- Dr. S. D. Naik
Former Chief, the ET Research Bureau and Economics Editor
The Hindu Business Line
Email id - dr_sdnaik@yahoo.com

Introduction
Initially, the former Chief Minister of the State
Mr.Devendra Fadnavis had set the target of
making the economy of Maharashtra worth $ 1
trillion by 2025, coinciding with the Prime
Minister Modi’s vision of making the Indian
economy worth $ 5 billion by that time. In
January this year, the new Chief Minister of the
State, Mr. Uddhav Thackerey has reiterated that
he will try to achieve the target in the next five
years. He met prominent industrialists in a
meeting conducted in association with CII which
was attended by Reliance Industries Chairman
Mukesh Ambani, Mahindra Group Chairman
Anand Mahindra, Chairman Emeritus of Tata
Sons Mr. Ratan Tata and several other business
leaders.
The economy of Maharashtra is the largest among
Indian States. It is one of the highly urbanised
States with urban population of 45 per cent of the
total. Mumbai, the Capital of Maharashtra is
considered the financial capital of India with
headquarters of almost all major banks, financial
institutions, insurance companies and mutual
funds being based in the city. It is the leading
industrial state in the country contributing 13 per
cent of the national industrial output. The State
has many software parks in many of its cities and
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it is the second largest exporter of software with
annual exports exceeding Rs.81,000 crore.
The State has well-developed social, physical and
industrial infrastructure. It has two major and 16
minor airports. It has a well-developed power
supply grid. The infrastructure of the State has
grown significantly over the last decade, with a
substantial rise in the number of industrial
clusters and public - private partnership (PPP)
projects.
According to the Department for Industry and
Internal Trade (DPIIT), the cumulative FDI
inflows in the State of Maharashtra during April
2000 to June 2019 stood at US $ 128.85 billion.
During 2018-19, total merchandise exports from
the State stood at US $ 74 billion. However, the
situation has now changed with a number of
adverse developments.
Given that the size of the Maharashtra economy
is now estimated at around US $ 400 billion,
achieving the target of making it $ 1 trillion
economy by 2025 clearly appears beyond the
realm of possibility. The same is true for the
Indian economy. Given that the size of the Indian
economy is currently estimated at $ 2.87 trillion
now, achieving the $ 5 trillion mark by 2025
would imply annual growth of a little over 12 per
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cent over the next five years. This also now
appears a distant dream.
Coming back to the State of Maharashtra, the
present Finance Minister of the State, Mr. Jayant
Patil, has rightly stated that it is not possible to
achieve the target since the State’s economy is
currently growing at seven per cent annually and
to achieve the target, it will have to grow at 15
per cent annually, which seems impossible.
Incidentally, the latest Economic Survey of the
State has predicted a bleak scenario for the
agriculture and industrial sectors, which are the
two pillars of the Economy in the State. While the
agricultural sector is expected to see an eight per
cent drop in crop production, the industrial sector
too is expected to see a fall of 0.7 per cent. The
agricultural sector in the State has been adversely
affected following inadequate rain fall in many
areas for the last 3-4 years.
The industrial sector in the State is also facing a
difficult situation at present.
About 7-8 lakh workers dependent on auto sector
in Pune and Pimpri-Chinchwad area are fighting
industrial slowdown. About 12,000 small and
medium industries dependent on original
equipment manufacturers are now facing a major
job crisis, with orders dropping by 25-30 per cent.
In the drought-hit Marathwada region, over 70
per cent of more than 5,000 small-scale
industries, which are dependent on automobile
sector, stand paralysed. In Kolhapur region,
foundry industries that provide components to
major auto companies are facing a severe crisis,
while in Nashik region, over 600 auto ancillaries
are cutting down working hours and workforce.
Mr. Swaminathan Anklesaria Aiyar of The
Economic Times has said that the Corona virus
epidemic is threatening a possible recession,
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making it all the more difficult to achieve the
required growth rate, since the world is already in
a phase of recession. As a result, India’s tax
revenues could fall 10 per cent below the budget
estimates. The revenue drought means, less
money for the government to invest at a time
when private investment has already frozen.
Maharashtra economy is expected to grow at 5.7
per cent in 2019-20, the lowest in eight years.
Amid slowdown and falling revenues, the present
Maha Vikas Aghadi Government faces a huge
challenge to revive the economy and mop up
adequate funds to fulfil its poll promises, and
complete the ongoing development projects. The
State will have a revenue deficit of Rs.43,000
crore and fiscal deficit of Rs.62,000 crore by the
end of 2019-20 fiscal and the government will
have to bear an additional burden of Rs.24,000
crore annually due to the implementation of the
Seventh Pay Commission report. Moreover, the
government has also announced a crop loan
waiver which will be an additional burden.
The Economic Survey of the State accepts that a
slowdown is upon us with all sectors of the
economy struggling to grow. The State finances
are in a bad shape with a huge total debt of
Rs.4,71,642 crores. All sectors of the economy
are in a bad shape, including industry, agriculture
and services. While the agricultural growth is at
minus 2.2 per cent, crop growth stands at minus
3.8 per cent. The livestock sector is also down
from 8 per cent in 20.8.19 to 6 per cent in 201920. Forestry and logging has also seen a huge
decline, from 9.3 per cent in 2017-18 to minus
7.4 per cent in 2019-20. Growth in industrial
sector is down to 5.5 per cent from 7.1 per cent.
Mining has seen a zero per cent growth and
construction is down to 5.1 per cent. The Survey
has provided clarity on the fact that consecutive
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droughts and a financial slowdown have had a
serious negative impact on the State of the
economy.
Export slowdown
It is a well-known fact that foreign trade plays a
significant role in the development of a country
or State. Though Maharashtra was well-poised to
increase its exports significantly, the outbreak of
Covid-19 epidemic has come as a bolt from the
blue adversely impacting exports. Exports from
Maharashtra used to form a substantial part of the
nation’s total exports. The top goods exported
from the State were textiles, readymade garments,
cotton-yarn, metal and metal products, agrocommodities, engineering items, drugs and
pharmaceuticals.
The Maharashtra Government had launched a
‘Make in Maharashtra’ campaign to attract
foreign
and
domestic
investment
in
manufacturing. The policy and concessions
offered under the campaign had created great
business opportunities for manufacturing majors,
start-ups and technology companies that provide
support services. However, for now, there is a
bleak chance of achieving the desired results
because of the outbreak of Covid-19 epidemic
that has affected exports badly.
The epidemic has also adversely affected the
tourism industry and many airlines have lost
business and some are on the verge of closure. A
large number of people have lost their jobs in
different sectors adversely affecting their
purchasing power. If the epidemic is not
controlled effectively in a short time, there is will
be more pain for the economy which is already in
a slowdown mode.
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Need to reverse ongoing slowdown
Recently, the International Monetary Fund (IMF)
has recommended that the Indian Government
must take steps quickly to reverse the ongoing
economic slowdown. Declining consumption and
investment, and falling tax revenues, have
combined with other factors to put the brakes on
one of the fastest growing economies, it said in its
annual review of India’s economy.
The government must initiate urgent steps to stop
the declining growth and revival of the economy.
The micro, small and medium enterprises
(MSMEs) hold a very important position in the
Indian economy with their contribution to the
nation’s GDP being around 30 per cent. Besides,
they contribute 50 per cent to the country’s
exports and employ 11 crore people. Hence,
unless the country’s MSMEs are revived, it will
be tough to reverse the current economic
slowdown and ensure growth in employment.
For the economy to renew, it is also necessary to
strengthen the country’s banking sector since
both consumers and investors need loans –
consumers require loans to buy durables or real
estate and investors need loans to expand their
business
and
manufacturing
processes.
Unfortunately, banks have become reluctant to
lend to the MSME sector. The public sector banks
have become very concerned about the growing
non-performing assets (NPAs). The Finance
Minister Nirmala Sitharaman had advised banks
to lend more to MSMEs and had also given them
some sops. But banks have increasingly turned
risk averse and reluctant to disperse loans despite
government’s prodding. Hence serious efforts are
needed to bring the banking sector to health.
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Way forward for Maha Eco.2 Model
-

Mr. R K Anand

Director, EcoNVest
Economic & Investment Advisor
Structural Analysis
Maharashtra Economy is the second largest populated
state economy of India with 45% population residing
in urban towns & remaining 55% in rural areas. More
than half (hovers around 54%) of the nominal State
Gross State Domestic Product (GSDP) comes from
services sector. This jacks up combined share of
industries and services sector to around 88% leaving a
very small share i.e. around 12% for the Farm
Sector.A large part of current quarter has been
affected by pull down in economic activity more
sharply in town areas due to Covid-19.
Steep fall in prices of oil & gas and commodities has
come as savior to some extent yet the other factors
including spread of new virus may sharpen the slope
of slippery path of economic growth caused by
domestic & global developments. There is higher

numbers. For instance, Bollywood movie producers,
cine exhibitors, urban retail& shopping malls are few
casesto quote. Sluggish tourist arrivals and restriction
on movement of persons visiting from abroad impact
entire globe but more the centers e.g. Mumbai,
Ahmedabad & Surat.
It is therefore expected that the engine of rural
economy and inter-state domestic trade may keep the
growth flattish with downward bias. The crop failures
due to irregular and untimely rainfall in the recent past
e.g. onion is the case in point.
Coming to urban economy, two third plus contribution
in state’s GDP is contributed by Industry & Services
sector. With overall pace of deceleration seen faster
compared to the past in the industrial and services
sector where there are obvious national as well as
global reasons in addition to Covid-19. As a
consequence,income in urban areas is likely to
slip comparatively faster. The severity of the
emerging risk from the current economic &
health event thus requires to be seen in the
aforesaid backdrop.
Mitigation:

probability that the economic, commerce and
industrial activity may show the such impact in
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In the above backdrop & and the emerging
scenario there may be call for bigger than
before dose of supportive fiscal expenditure,
liberal tax regime and pump-priming of state
economy since corporate houses which
contribute significantly to state’s revenue may remain
far below their usual payments to exchequer and so
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may be the others e.g. Bollywood, Hotels, Airlines,
Urban Retail, Logistic and home delivery services etc.
Reinvigorating Economic Model for higher GSDP:
Some of the potentialities are listed below:
1. Looking at the long coastal line as source of
potential economic growth for the state,
paradigm shift in the economic growth model
of these areas may be ushered in. The scope
available for the increase in production of
marine food, coastal crops, micro & small
agro-processing enterprises along the coastal
line, command area handloom & handicrafts
skill may be harnessed. The plan in these
areas be supported with farm loans, incentives
18
and infrastructural support under the
customized schemes for them.
2. The produce of these areas may be procured
at the Blocklevel for further arranging at
District Level under the organized marketing
mechanism for ensuring fair pricing on costbenefit basis. The final success lies then in
integrating all this with the medium and large
industries as well as services enterprises for
state-wide, pan India or global marketing
network.
3. There are lot of other allied economic
activities along the coastal line which can be
converted into viable commercial ventures.
4. Another action that may go side by side is to
prevent the slide in services sector by
encouraging start-ups in the skill sets of wageearners in services sector. This may set in
low-cost, higher surplus and fair price
business model.
5. The medium & large enterprises which are
reeling under debt-burden need to be put on
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case to case basis for rehabilitation or
resolution by way of change in management
and restructuring brown-field projects in the
state. Their fresh repayment of dues may be
matched with newly projected cash flows of
the project.
6. Another lever which can be pressed to spur to
state’s economic growth is kick start micro
infrastructure in rural and semi-urban areas to
generate employment and spending power for
generation of demand for the supply which
may arise out of the preceding measures.
7. In the wrap up, Maharashtra’s Economic
Development may be accelerated through the
quickening of economic activity in all the six
Divisions in the State since around 62% of the
Nominal Value of State’s Economic Value
Added is contributed by two Divisions
namely, Konkan & Pune. Rest of the four
Divisions with merely 38% such contribution
has vast geographical, manpower and
economic resources under them.
8. Focused attention on diversification of
economic planning in these areas will not only
raise the GSDP rather make it balanced and
sustainable.
Therefore, for a big push to already developed state
it’s envisioned way forward that economic activity
may undergo Financial Deepening in two Divisions
i.e. Konkan & Pune by making them globally more
competitive. At the same time, other four Divisions
i.e. Nashik, Aurangabad, Amravati & Nagpur can be
put under Financial Expansion by integrating
economic & financial planning for higher
employment, income & output. The planners in the
state may call for deliberation on the suggested model
for furthering the economic development of the State.
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Economy of Maharashtra – Perspective
from US$ 5 Trillion economy
-

The Hon’ble Prime Minister of India has set the
sights of the Indian Economy to reach US$ 5
Trillion by 2024. If this dream is to be achieved,
it will not be possible without some heavy lifting
by the economy of Maharashtra. Maharashtra
enjoys a pole position amongst all the Indian
states on all economic criterions, even though it
may be lagging in social parameters. The position
of Maharashtra’s pre-eminence is attributed to
robust infrastructure like roads, ports, airports
etc., availability of highly educated and trained
work force, education and medical facilities, and
last but not the least, a strong agricultural
economy which in turn drives rural Maharashtra.
But if Maharashtra were to retain its pole position
it cannot rely upon the past to power its future
and will have to rein in these resources to go
further. Some of the areas which require
immediate attention are the following:
1. Ease of Doing Business: As per available
data, Maharashtra is not even in the top 5
states of the country in the EODB index,
which speaks poorly of such a progressive
state. This topic is dealt in detail in later
part.
2. Strong Agro based industries: This will
enable the broad basing of the economic
activity.
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3. Dismantle
Agricultural
Produce
Marketing Mechanism: The present
restrictive APMC is strangling the
impoverished producer of agricultural
items.
4. Initiative for skill development: The
general refrain in industry is that the
human resources available in the country
are actually not employable since they
lack the necessary skill sets.
5. Greater emphasis on Tourism industry:
This is one industry which provides
benefit directly to the last end of the
service producers which is Direct Benefit
Transfer (DBT) from common user and
not Government.
The state has a higher target of investing in
various infrastructure projects, which include
power, railways, ports, airports, food processing,
irrigation etc. which are physical in nature and
social infrastructure like education, health,
tourism, sports as well. The Government either
provides to the public these directly or provides a
platform whereby the same are made available on
its behalf by a third party. The rules and price
determination are done by the Government and
practicality and consistency of these parameters
attract the private investment. Crony capitalism
has no place in the modern day economy as one
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cannot get away without due compliance with the
rules and regulations.
Just as a country sets an attractive regime to
attract overseas investment, a state can also do so
to attract investment from other competing states.
This attracts the risk takers who set up new
business ventures. But lack of robust legal,

Societies today are more resentful of inequality of
income than any other demerit. This in
Maharashtra can be seen in the disparity which is
obvious between the western part including
Mumbai on one side and the rest comprising of
Vidarbha and Marathwada. Political risks which
are difficult to either price in or prevent, bring
about uncertainty in execution of infrastructure
projects. There is a steady erosion of
trust between the economic agents in
the system. The businesses have to be
seen as wealth creators not only for
themselves but also for the state and
its public.
If the Manufacturing economy has to
kick start in a big way, the state will
have to ensure the availability of the
following:

judicial, regulatory and political leadership adds
to confusion, lack of trust between the three stake
holders of the economy i.e. Business, Society and
Government. Economies may close their borders
for goods and services, but never closed for flow
of capital, which finds its own way to maximise
the return on capital.
As against the old economy driven by
manufacturing and related trading, the new
economy driven by services is people-centric and
not capital-intensive. The new economy is
creating fresh opportunities but at the cost of the
old economy which is now struggling to hold
itself. However, with the roll out of GST, the
MSME sector is getting more formalized and has
turned into a money and employment spinner.
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Land to set up manufacturing facility:
The availability of land is a chronic
problem leading to accusation of crony
capitalisation and corruption. Though MIDC is
tasked to make available the land through a
process of acquisition by it, the efforts of MIDC
are found wanting. The other process of
conversion of agricultural land into nonagricultural use is littered with mine field of huge
wastage of time as well as corruption. The duty of
the state is to make available developed land to
the business so that the new projects do not have
to run from pillar to post.
Power: The cost of power in Maharashtra is
probably the highest in the country. There is no
reason why the power consuming manufacturing
units cannot source power themselves directly by
entering into Power Purchase Agreements (PPA)
with the independent power producers and avoid
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going through the cost prohibitive state owned
power distribution companies. The state of
Maharashtra does not properly incentivise
production of renewable energy which is putting
the state power consumers to a disadvantage.

cumbersome. If fact,it is the state which must
give a subsidy to the employer for having
provided employment in the state which
indirectly reduces the burden on the state.

Workforce: The newly educated youth who are
entering the workforce have to be prepared to
face the alien world. They have to be equipped
with right and meaningful skill sets which can be
easily made available if the existing sets up of
Industrial Training Institute (ITI) are refurbished
to provide vocational and practical training based
education. Unless the present education system is
not overhauled, we will continue to produce
unemployable youth who will soon end up
disillusioned.

High cost of state government services: The rates
of various services like levies on fossil fuel,
stamp duty, registration fees for motor vehicles,
municipal levies etc. which have to be paid in
Maharashtra are highest in the country which in
turn leads to evasion, corruption etc. Case in
point is the registration fees for motor vehicles.
To avoid payment of this fee, a purchaser of high
value motor car may prefer to get the same
registered in some other state. The Maharashtra
state not only loses these fees but also has to let
go high amount of GST (in this case 14% SGST).
This is being penny wise and pound foolish.

Policy implementation irritants:
A state should
April 2020
encourage any entity which makes available
employment to its subjects. But, in Maharashtra
the employment provider is pinched into making
payment towards profession Tax (PT),
Maharashtra Labour Welfare Fund (MLWF),
Construction Workers Cess etc., which imposes
higher financial costs on the employers and
makes compliance with these processes

Being a highly consuming as well as a wealthy
state, it is quite surprising as to why Maharashtra
is losing its prime position of manufacturing to
other states. If some of the above-mentioned
irritants are taken of, there is no reason as to why
an investor would not prefer to set up shop in
Maharashtra.

Economic Twitter Feed
Natural gas prices were cut by 26% to its lowest level since the pricing was made formulaic in
2014. This move is likely to translate into lower prices for compressed natural gas and piped
cooking gas. It could dent the revenues of producers such as ONGC.
The latest United Nations trade report has said that the world economy will go into recession this
year with a predicted loss of trillions of dollars of global income due to the coronavirus pandemic.
However, India and China are likely to escape it.
The official weather forecaster India Meteorological Department (IMD) has said that the
temperature in April to June across most parts of the country is expected to be 0.5-1 degree
Celsius above normal. However, it is unclear whether this will arrest the spread of Covid-19.
MEDC Economic Digest
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‘Unexplored Employment
Opportunities in Maharashtra’
-

Dr. Ashlesha Kulkarni
Assistant Professor
Department of Economics
SMRK-BK-AK Mahila Mahavidyalay, Nashik
Email - drashleshakulkarni@gmail.com
a proposed investment of Rs.13,02,518 Crores

Introduction
Maharashtra Economy is going through a
transformational phase. The reflections of dual
economy are observed in Maharashtra’s economy
for the last decade. We find the existence of
export units and the local enterprises, skilled and
unskilled labour force, upgraded and outdated
technology along with changing demand patterns
at the same time. We also find labour market
segmentation. Maharashtra state government is
consistently

taking

efforts

for

generating

employment opportunities for a long time. From
1961 till date remarkable changes are observed in
the economy of Maharashtra with a paradigm
shift in employment from primary sector to
secondary and tertiary sector. MSSIDC, MIDC,
MAIDC, and SEZ played an important role in it.
The post globalization era is the indicator of rapid
economic development.

out of which 9099 projects were activated with
an investment of Rs. 306862 Crores . It resulted
in employment for

13.23 Lakh aspirants.

Foreign Direct Investment in Maharashtra during
April 2000 to September 2020 was Rs.7,39,306
Crores which is 29% of India’s Total FDI.In
December 2019, 14.90 lakh micro,small and
medium industrial units received UDYG ADHAR
Numbers which claim employment for 78.92 lakh
aspirants. Maharashtra State is leading the nation
with first rank

as far as GDP is concerned

.Number of startups in Maharashtra has increased
from 2587 to 4324 during December 2018 to
September

2019.

With

this

optimistic

background, there is a need of diversification of
industries

with

innovative

approach

requires strong infrastructural support. Statistical
Data indicates that majority of the startups are
dealing

with

service

sector

with

digital

As per the Maharashtra’s Economic Survey

technological base. Agro tourism and medical

2019, from August 1991 to August 2019, a total

tourism are two untapped sectors in Maharashtra

of 20,501 industrial projects were sanctioned with

23

which

MEDC Economic Digest

April 2020

Cover Story
that can create employment opportunities and

fresh farm product from these farmers. Indian

therefore, should be developed with rapid speed

Farmers are very comfortable in agro tourism

in near future.

because they do not have to change their lifestyle.

a value ; but appropriate planner is very rare.
This Sanskrit Subhashit is very true with
reference to Maharashtra Economy. Presently,
Maharashtra Economy needs proper planning to
explore potentials from Agro tourism and medical
tourism. Both the types of tourism can generate
employment opportunities for skilled and even
unskilled labour force.
Agro Tourism
Agro Tourism is getting a good response from
urban population all over the world. As a new
profession it is helpful for small farmers and rural
people. It requires less capital. It can be beneficial
for rural development as it provides employment
opportunities to all the villagers including
unskilled labor. With the proper professional
training, agro tourism can flourish along with eco
tourism, cultural tourism and even language
tourism. It will help to utilize available natural
and human resources at optimum level.
Agro tourism has proved to be a successful

On the contrary agro tourism is playing a vital
role in preserving traditional rural life along with
the ecosystem.
At the international level, Agro tourism is
very successful in developed countries like US,
Switzerland, Philippines, Australia, Canada, Italy,
Turkey,

and

the

UK.

World

Tourism

Organization estimates that, India will lead in
South

Asia with

8.9 million

arrivals

by

2020.India was the second fastest growing (8.8%)
tourism economy in the world in 2005-14. The
journey of growth continued in the next half
decade.
Strengths of Agro Tourism
1. Less investment – Agro tourism does not
require

huge

investment.

So,

small

farmers can afford to begin agro tourism
any time.
2. Maximum Utilization of resources –
Agro tourism helps to utilize natural and
human resources available in villages at
optimum level.

profession for the small farmers who can hardly

3. Inclusion of all types of labor – It

earn their bread and butter with mere cultivation.

provides employment opportunities to

As agro tourism provides additional income to

skilled and unskilled labor force.

them, it saves their energy of marketing also.
Tourists enjoy these farm stays and take home
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4.

Zero Transport Cost-On farm sale of

fauna of their surroundings. So, there can be

farm products saves the transport cost of

scope for Eco- Tourism as well. Experts from

farmers.

Botany, Zoology, and Biology can train the

5. Preservation of Eco system – Agro
tourism helps to preserve local eco
system.
6. Controls

migration

employment

–As

opportunities

will

more
be

available at local level, migration of rural
population will be restricted.

villagers.
Cultural Tourism – Social researchers can help
farmers and villagers in identifying nearby
historical places as well as some monuments
which are the part of Indian heritage. Heritage
walks can be organized. Local Performing artists
will also get the platform through agro tourism.

7. Beneficial for sustainable development
– As people will connect with the nature

Language Tourism- Language learners and

agro tourism will be beneficial for

researchers will get an opportunity to learn local

sustainable development.

languages. It will help to preserve local

8. Bridges

urban- rural rift– Agro

tourism will bring urban rural population
close. It will help to bridge the cultural

languages. Experts in linguistics can guide
villagers.
Challenges-

and social gap.
local rural art and craft-

1. Need for professional training –

Agro tourism will boost local rural art and

Farmers and villagers need professional

craft.

training to develop their communication

9. Channelizes

10. All inclusive Growth – Agro tourism

skills so that they can work more

includes participation of farmers and other

efficiently.

villagers. So, it is but obvious that it will

2.

result in inclusive growth.

strategies should be taught to rural people

Marketing

strategies-

Marketing

for the growth of their business.
3. Need of general awareness and
OpportunitiesScope for Eco-Tourism- There are number of
nature lovers who really enjoy bird watching,

perfect knowledge of market- Villagers
should become more techno savvy to
enhance their general awareness. They

observing animal life and understanding flora and
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should have perfect knowledge of market

Variety of therapies like Allopathy, Homeopathy,

for their survival.

Yunani, Ayurved, aroma therapy, Mud therapy,

4. Health and hygiene – Health of the

Actupressure, Actupuncture, Naturopathy,Yoga

tourists should be taken care of by

and Meditation Therapy and traditional tribal

maintaining hygiene in all the provided

therapies

services.

Health Department Government of Maharashtra

5. Ethics – Ethics should be followed.

is following the rules of National Health Policy to

There should not be depletion of natural

provide health care facilities to the common man.

resources. Tourists and villagers both

The report of FICCI (2019-20) indicates that

should take care of the nature.

India is building best practices in Healthcare

Medical Tourism
Medical Tourism is also a new sector which
can be beneficial for employment generation.

are available in Maharashtra. Public

services at international level. The report also
highlights the fact that, 27% of the total medical
tourists visit Maharashtra and especially Mumbai.
It is a good sign for development.

Department of AYUSH under the Ministry of
AYUSH (Ayurved, Yoga, Naturopathy, Yunani,

Strengths-

Siddha and Homeopathy) and MTCM (Medical

1. Availability of best medical facilities –In

Tourism Council of Maharashtra) is playing a

Maharashtra, big cities like Mumbai, Pune, and

significant role in promoting medical tourism.

Nagpur can provide good medical facilities to

Growing at 20% to 25% per year Indian Medical

patients from other nations or even NRIs.

Tourism is the fastest growing sector. 60% of
Indian doctors working with leading hospitals in
India have international qualifications.

2. Availability of qualified, efficient experts
from Medical and paramedical fields – As
Maharashtra has availability of efficient experts

Maharashtra is blessed with rich flora and fauna.

from medical and paramedical field, medical

Maharashtra has the best medical facilities. Delhi,

tourism can be expanded.

Bengaluru, Chennai and now Mumbai, and Pune
are leading cities in medical tourism. It helps that
Maharashtra has majority English speaking
people in medical and paramedical field.
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3. Best treatments at affordable

cost-

Compare to foreign countries, some of the best
medical treatments are available at affordable
cost.
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4. Connectivity – There is a high connectivity in

herculean task as it is currently at an

Maharashtra as all the modes of transportation

initial stage.

like road, rail, water and airways are available.

3. Awareness

about

medical

tourism

amongst residents of Maharashtra-

Opportunities-

Many times it happens that local residents

1. Conservation of traditional medical

especially those living in rural areas have

therapies- There are number of traditional

traditional knowledge of medicinal usage

medical therapies which will be conserved

of herbs and plants but they are unaware

if deliberate efforts are made for medical

about medical tourism. If they will come

tourism. Youngsters will be attracted to

to know the significance, they can help

this field.

medical professionals.

2. Preservation of Local Medicinal Herbs-

4. Need

of

Professionalism-

Creating

Medical tourism can be helpful for

awareness and professionalism in the field

preservation of

of medical tourism is the need of the hour.

local medicinal herbs

5. Making patient friendly policies – There

which can lead to ecological balance.
3. Development of Paramedical Sectors –

is a need of more patient friendly policies.

Paramedical sectors can be developed
with the expansion of medical tourism

Conclusion

where work participation rate of labour

Among

can get increased.

Maharashtra can be the strongest one to

the

economy

and

cleanliness

in

largely

populated cities is a big challenge.

Destination-

Maharashtra

as

Marketing

Medical

tourism it can be made possible within a short
span of time. Both the types of tourism are
gradually expanding, and therefore there is a

2. Marketing of Maharashtra as Medical
of

need of more support from government and
public

awareness.

Even

though

today

Tourism

Maharashtra is the leading state of the

Destination at international level can be

country, it can achieve more with strong
determination.
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of

expansion of agro tourism and medical

1. Hygiene and cleanliness- Maintaining

Tourism

states,

contribute for national welfare. With the

Challenges-

hygiene

all
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EXECUTIVE SUMMARY
ECONOMICS KATTA
The topic of this
Economics Katta held
in
the
Council’s
premises on March 4,
2020,
was
The
Economic Impact of
Coronavirus and the
discussion
was
initiated by the MEDC President Mr. Ravindra
Boratkar. In his introductory remarks, Mr.
Boratkar said that China is today much more
integrated with the global economy than it used to
be, and so, any supply chain disruption in that
country has major implications for the global
economy. This throws up its own set of
opportunities and challenges, and both India and
Maharashtra need to learn to use this disruption to
their advantage.

5.

6.
The impact of the disruption on various sectors of
the economy was discussed, and the following were
the key points made:
1. China’s supply chain disruption has led to
unique opportunities for forging ahead with
Make in India as well as providing a
calculated boost to our exports. We need to
take this as a unique opportunity to rebuild
the economy and re-establish our global
dominance.
2. The fear is more than the actuality of the
situation. If we manage to get past the fear,
we will realize that there is a lot more that
can be done to stimulate our economy.
3. We need to set the ball rolling to rejuvenate
28
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7.

8.

our manufacturing
sector. Restarting
factories that had
been shut down due
to various reasons is
a good beginning in
this direction.
4. There
are
sectors having high potential which we
need to focus on, e.g. Pharma. In this
context, generic drugs are not branded
drugs, and they can certainly be produced
in India.
For almost all industries, the bulk stock of
raw materials comes from China. We need
to examine – on a sector wise basis – how
suitable replacements could be procured
locally.
China has stopped exporting due to supply
chain issues, and with some ingenuity India
could fill the gap. Our government needs to
come forward at this juncture and make the
right industry-friendly policies to develop
local capacities.
This is an opportunity to get more women
into the workforce and focus on skilling
them. Our electronics sector already
employs a large number of women, and that
model could be replicated elsewhere.
Each sector needs to plan its own
redevelopment strategies. There cannot be a
one-size-fits-all model. Identify the source
of raw materials in each and every product
line, if necessary, with the help of the
April 2020
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government.
9. Following China’s example, we need to
learn to manufacture at low cost to make
our commodities export-competitive. At the
local level we have to see how to reduce
production costs for all items. That is the
only way we can gain from the current
situation.
10. We need to identify the opportunity sectors
in Maharashtra keeping in mind that
everything is not equally important or
urgent. Our priorities should be clear.
11. MEDC can act as a pressure group and
prepare a white paper (sector-wise) on how
to reduce costs for industry. This can be
submitted to the Industries Minister,
Government of Maharashtra, as well as the
Industries Secretary, for their consideration.
This paper could also be submitted to
bankers for ideas on funding and financial
implications of various courses of action.
12. Depending on the success we achieve at the
state level, the same could also be
replicated at the national level. A sustained
and organized effort is essential in this
context. There are no short-term solutions
that will produce the desired results.
13. As far as the broader impact on the
economy goes, the worst is probably yet to
come. Stock markets have melted the world
over and over $ 1.1 billion of stocks and
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bonds have been wiped off shareholders’
wealth globally in the past week alone.
14. An interest rate reduction may be warranted
under the circumstances, but the
unfortunate experience is that it is not fully
passed on to the ultimate borrower. There
are issues with the transmission mechanism
that need to be sorted out by the RBI.
15. As far as the spread of coronavirus goes,
India has taken good proactive measures
beginning with strict screening of
international flyers at all our airports.
However, we need to work further on
developing our health infrastructure in case
of any future viral emerge ncy in the
country. In this regard, there is no room for
complacency.
The broad consensus was that the coronavirus
presented our economy with a unique opportunity
to re-establish itself in the emerging world order. Of
course, we need to put our own house in order first,
and dong that won’t always be easy. Not only is
infrastructure development necessary, but even
attitudinal change will need to take place to identify
and maximize the myriad opportunities available to
us. Also, we don’t have the luxury of time, and
speed is of the essence.
It was decided that the date and topic of the next
meeting in this insightful series would be
announced later.

April 2020

29

News in MEDC

Measures to take against Coronavirus
- MEDC Research Team

The coronavirus (Covid-19) outbreak has so far
claimed over 50,000 lives worldwide. The most
common symptoms of Covid-19 are fever,
tiredness, and dry cough. Some patients may have
aches and pains, nasal congestion, runny nose,
sore throat or diarrhea. These symptoms are
30
usually mild and begin gradually. Some people
become infected but don’t develop any symptoms
and don't feel unwell. Most people (about 80%)
recover from the disease without needing special
treatment. Around 1 out of every 6 people who
30
gets Covid-19 becomes seriously ill and develops
difficulty breathing. Older people, and those with
underlying medical problems like high blood
pressure, heart problems or diabetes, are more
likely to develop serious illness. While some
western, traditional or home remedies may
provide comfort and alleviate symptoms of
Covid-19, there is no evidence that current
medicine can prevent or cure the disease.
However, there are several ongoing clinical trials
that include both western and traditional
approaches.
You can reduce your chances of being infected or
infecting others by following some simple
precautions:
1.

30

Regularly and thoroughly clean your
hands (for at least 20 seconds) with an
alcohol-based rub or wash them with soap
and water, as hands are prone to the
maximum contamination.
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2.

3.

4.

5.

6.

7.

8.

Follow
social
distancing strictly.
Maintain a distance of at least six feet
between yourself and anyone who is
coughing or sneezing..
Avoid touching your eyes, nose and
mouth with your hands, as your hands
touch many surfaces and can inadvertently
pick up viruses.
Ensure that you (and those around you)
follow good respiratory hygiene. This
means covering your mouth or nose with
your bent elbow (or a tissue) when you
cough or sneeze. Dispose of the used
tissue immediately.
Keep up-to-date on the latest Covid-19
developments in your town/city, and
avoid spreading any kind of negativity on
social media.
If you notice any kind of abnormality in
your health, contact your doctor
immediately. This is especially true if you
are a senior citizen, live alone, or have
diabetes, heart or lung disease.
Cook food, especially eggs and all kinds
of meat, thoroughly before consuming it.
Do not take any chances with any kind of
food that could be even slightly
undercooked.
Comply with all the government
directives regarding Covid-19 which are
issued from time to time, and use this
opportunity to engage with your financial
and other professional transactions in a
more digitalized manner.
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9. Set yourself a practical routine that will
enable you to pass time at home in a
constructive and productive manner. For
example, you could use this time to focus
on your reading and writing, or take up
some online educational courses.
10. This could be the right time to pursue
some long-lost hobby or past interest –
whether it be art, craft, painting, music,
yoga, cooking etc. Begin in a small way
but be sincere about it.
11. Live in the present, with a clear and
realistic picture of what is likely to happen
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tomorrow. Count your blessings. Be
appreciative and grateful for all that you
have.
12. Last, but not the least, in these
economically stressful times try to help
out those who are not as financially
fortunate as you. Give your domestic
help(s), daily wage earners, and labourers
paid leave and try to see things genuinely
and sympathetically from the point of
view of the socioeconomically
marginalized.
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